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NMPOIrPAMA

3A JEMHOCTTA HA OBLUMHCKW TAPAHLIVIOHEH ®OH[
3A MAJTKN U CPEOHWN TPEAMPUNATUA TPE3 2025 T.

1. VMkoHomun4yecka cpega. KpegmntupaHe. NporHosun

MKOHOMMYECKOTO pasBMTHE Ha CTpaHaTa e B Mpsika Bpb3Ka C JOBEPMETO Ha GU3Heca
KbM (PMHAHCOBUMSI CeKTOop. [lpM HUCBK MKOHOMWYECKM pPacTeX noTpebutennte u
KpeanTonosyyaTenuTe ca Mo-CKIOHHU Aa HaMasiAT 3a/TbXKHAIOCTTA CU, @ KPeaUTHUTE U
(hMHAHCOBUTE MHCTUTYLIMM CTaBaT No-npeanasimBu.

BusHecbT B bBbarapma npes 2025 . we ce pa3BMBa B YCNOBUATa Ha
npeawvsBuKaTesnicteata MNopoAeHn OT MKOHOMWYECKUTE W reonosIMTUYECKU CbTPeceHUs
M3BbH CTpaHaTa, KaTo BOWHaTa B YKpaihHa U KOH(/IMKTa U HecTabuiHocTTa B Bnuskus
M3TOK, Harnacute 3a nportekumoHasindbmMm Ha CALL, 3acTosd Ha KNHO4YOBM MKOHOMWKWU B
EBponeiickua cbto3  (EC), rnobas/lHUTe WKOHOMMUYECKM TEHAEHLUUW, BKIOUUTENHO
KonebaHMATa B LLIEHUTE Ha NeTposa, EHepruaTa, rnasapa Ha Tpya u gpyru.

Cnopes, rnaBHMA UWKOHOMUCT Ha MexayHapogHus BanyTteH GoHg (MB®)
Muep-Onmneure INypuHLIAC CBETHT HaB/M3a B HOBa epa, Tbil KaTo rnobasiHaTta MKOHOMUYecKa
cucTemMa, KoATO DYHKLMOHMpa npe3 nocnegHute 80 roguHu, ce npeHacTpomBsa.

MkoHoMMKaTa Ha Bbarapmsa KaTo Nb/HOMPaBeH YsieH Ha EBponeiickus cbro3 e TACHO
CBbp3aHa ¢ MKoHOMUKarta Ha EC.

B cBoaTa [lponetHa uWKOHOMMUYecKa TrMporHo3a EBponeiickata komucusa (EK)
npeaswxaa peCTbT Ha BBl Ha cTpaHuTe OoT EC 3a TekywiaTta rogmHa ga gocturHe 1,1%, a 3a
cTpaHuTe oT EBpo3oHarta 0,9%, 3a 2026 r. ctpaHuTe oT EC 1,5% n 1,4% 3a EBpo3oHara.

3a bwvnrapma EK nocousa pbcT oT 2,8% Ha BBl npe3 2024 r. lNporHo3ata e 3a
3abaBsHe Ha MKOHOMMUYECKUSA pacTeXX Ha CTpaHaTa nopagu peauvua BbHLUHW U BbTPELUHU
thakTopn. lNporHosata Ha EK 3a 2025 r. pbcTbT Ha BBl ga e B mopsgbka Ha 2,0% u
CbOTBETHO 2,1% 3a 2026 T.

OuyakBaHeTO e 4YaCTHOTO MoTpeb/ieHVe Aa pacTe NO-yMepeHo nopagu BPeMeHHO Mo-
BUCOKa WH(nauus 1 Harnacarta 3a cnectaABaHUA. [lepcrnekTvBmMTe 3a M3HOCA CbLO ca
npepasrnegaHn Hagony, npeasug cnaboTo BbHLWHO TbpCceHe W MnoBuLLeHaTa KOHKYpPeHUMs
Ha BbHLWHWTEe nasapu. [lpeaBm>kga ce 4YaCTHUTE MWHBECTULMW Oa Ce CBUAT, O0KAaTo
ny6AnYHNTE MHBECTULMN We O6baaT NMoAKPeENeHM OT 3aCUEHOTO YCBOsSIBaHE Ha cpeacTsBa
oT EC. OuakBa ce roguuHata umHdnauma ga cnagHe MNOCTENeHHO cnef yBe/IMYEHUETO B
HayasioTo Ha 2025 T.



CTOJ/IMHEH OBLWVMHCKIWM CbBbBET
MpunoxeHwe Ne 2 kbm PerueHre Ne 795 no Mpotokon Ne 49/09.10.2025 r.
n.2 ot BC.N.5

MB® npeasmkaa MKOHOMUYECKUAT pacTeXX Ha bbnrapus ga ce 3a6asu ¢ 0.3% npes
2025 r., po 2.5%, B cpaBHeHMe ¢ 2.8% npe3 2024 1., HNaumaTa ga ce yckopm o 3.7 Ha CTo
npes tasu roguHa.

3a 2026 r. ovakBaHuATa Ha MB® ca MKOHOMUMKaTa Ha cTpaHara [a ce Bb3CTaHOBU A0
2.7%, a HhnaymaTa ga ce 3abasn 40 2,4 Ha CTO.

OpraHumzaymaTa 3a UKOHOMUYECKO CbTpyAHMYecTBO U passutue (OUNCP) ovaksa
pacTexxbT Ha BBl Ha Bbunrapusa ga HapacHe go 2.6% npes Ta3uy rogmHa, HO ga Hamasiee [0
2.3% npe3 2026 r., ABMKEH OT pacTeXka Ha NOoTpeb/ieHNeTO Ha AOMaKUHCTBaTa, NoAKpeneH
OT NpoAb/hKaBaLlMs BUCOK pacTedXX Ha [OXOAUTe U KpeauTUPaHeTo, KakTo M OT no-
BUCOKMNTE Obp>XKaBHU MHBECTULNN C BbBEXAAaHETO Ha poHAoBeTe Ha EC.

B nmponetHata cM MakKpOMKOHOMMYecKa NporHoza MUHUCTEPCTBOTO Ha (pnHaHcUTe
MPoOrHo3npa pacTeXXbT Ha MKOHOMMKATa Ha cTpaHaTa fa ce yckopu A0 3% nojkpereH oT
ny6nnyHnTe pasxoau, a npes 2026 r. HaMasleHMETO Ha Ny6ANYHUTE MHBECTULMN Aa AoBeae
[0 3abaBsiHe Ha pacTexka Ha BBIM go 2.5%. B nocneacteume B nepuoga 2027-2028 r. ce
O4YaKBa MKOHOMWYECKM pacTeXX B pamMKuTe Ha 2.4-2.2% KaTo 3a6aBSAHETO B CUMHXPOH C
OMHaMUKaTa Ha BbHLUHATa cpeja.

B npsika 3aBUCMMOCT OT TEKYLLOTO CbCTOSIHNE HAa MKOHOMMKaTa B Bbarapusi, 6usHec
KpeauTupaHeTo e MoCcTaBeHO npej npeauMsBMKaTesicTBaTa MpomMsTUYallM OT PUCKoBeTe
CBbp3aHM C BCe OLlle BUCOKaTa WHGNAUMsA, reononuTUYeckata HecTabUIHOCT ¢
HapacTBalliaTa 3a4/TbX>XHAMIOCT Ha JlIOMaKMHCTBaTa M GM3Heca, KOSATO B Ab/rOCPOYEH MaH
nocTaBssi Npef U3NUTaHWSl YCTOMUMBOCTTA Ha KpPeauUTHUS nasap.

KaTo MHCTPYMEHT 3a KOHTPO/ Ha MHMMauuaTa U ocurypsiBaHe Ha CTabUIHOCT Ha
LeHUTe B eBpO30HaTa U peepeHTeH NUXBEH MNPOLEHT 3a ApYrn (UHAHCOBN UHCTPYMEHTU
B MKOHOMMKaTa, 06aBABaHUSA OT EBponeiickata ueHTpasiHa 6aHka (ELLB) ocHOBEH nunxBeH
MPOLEHT 6e 3HAUYMTEIHO MOBULLEH B MOCAeAHUTe roauHn. B nepumoga 2022-2023 1. B
OTroBOp Ha MHNauusaTa, OCHOBHaTa Nnxsa Nno pemHaHcUpaHe OOCTUrHa oKoso 4%, KaTo
Ha4danoto Ha 2025 r. ¢ uen cTumynMpaHe Ha MKOHOMMKaTa T4 e MoHmkeHa Ao 3.75%. Kbm
18 woHM 2025 1. OCHOBHUAT /INXBeH NpoueHT Ha ELLb e HamaneH Ha 2.5% u e Bce oule Ha
CpaBHUTENHO BNCOKO cnpsamMa npeaxoaHu nepuoan HUBO.

Bce oule BUCOKNTE BUCOKUTE NIMXBEHW MPOLEHTU, KOUTO nogavp>ka ELB c¢ uen
KOHTpO/MMpaHe Ha WHMNaunaTa, umat nMpsko Bb3AeNCTBME BbPXY pasxoguTte 3a
KpeautmpaHe. OyakBaHUATA ca NUXBUTE MO Kpegutute B Bbnarapma npes 2025 r. pa
oCTaHaT Haj HMBaTa Ha NpeaxoAHOTO AeceTuneTre, KOeTO OT CBOSA CTpaHa 6w orpaHmynsio
TbPCEHETO Ha HOBW 3aEMMU.

2. [OeiHocT Ha OFPMCI1 npes3 2025 .

OCHOBHUTE HanpasB/fieHUA U MoKasaTesiMTe 3a OueHKa Ha geriHocTTa Ha OreMCII
(PoHabT) 3a 2025 1. ca onpegeneHM Ha 6asa Ha OvYakBaHUATA 3a MKOHOMMWYECKOTO
pa3suTHe Ha Bbarapua u 3a pMpmMeHOTO KpegnTupaHe npes HacToswaTa rogmHa.

2.1. JeHOCT no pasrnexpgaHe u ogob6psiBaHe Ha rapaHUMOHEH aHraKUMEHT Ha
Or®MCIT npe3 2025 r. No KpeAUTU Ha MasiIKn U cpedHu npegnpuatua (MCIT).

MpegBua orpaHMyeHUs cu (UHaHCOB  pecypc, OIF®MCI we nogabpXxa
KOHCepBaTMBEH MOAXO[ NPY NMOEeMaHeTo Ha rapaHUMOHEH aHTaXXNUMEHT.



CTOJIMIHEH OB IU MHCKWMM CBbBET
MpunoxkeHme Ne 2 kbM PewteHne Ne 795 no MpoTtokon Ne 49/09.10.2025 r.

n.3 ot BC.N.5
Mpe3 2025 r. ®OHABLT Lie NPOAL/MKN AEeMHOCTTa CU 3a Y/1IeCHsBaHe Ha gocTbna [0
(bvHaHCOBWU cpeAcTBa M KpeguTupaHe Ha MUKPO, MaJIKUA U U cpefHus 6usHec B CTOMMYHA
o0 MHa.
OreMCIT we nogkpens nMepcrieKTUBHY MPOEKTW Ha npeanpuemMaydyn c AoKasaH
noTeHuuyan 3a ob6cny>XBaHe Ha KpegUTHUTE UM 3a4b/DKEHUS.

3a 2025 r. OCHOBHWUTE MNPUOPUTETU, BB3 OCHOBa Ha Kouto OIMOMCIT we
rnognomara c npegumMcTBo KpeantupaHeTo Ha MCI npu paBHU Opyrn YCNOBUA Ca;

> B 3aBMCMMOCT OT KaTeropuvsTa npeanpuemadn:
* HKeHu-npegnpriemMayu,
* /IMUA OT COLMATHO YA3BUMM TPYMnu U B HEPaBHOCTOMHO MOJIOXKEHWE;
e MNagu npeagnpuemaydmn o 35 roguHu;
e ManbK (haMusieH 6U3HeC;
* rpegnpuvemadu, 3acerHatm OT MocneacTBuATa OT MHBasuATa Ha Pycus B
YKpaiHa 1 OT KOHnKTa B Binskus MN3Tok.
> B 3aBMCMMOCT OT BUAA Ha NPOEKTUTE 3a PUHAHCUPAHE;
* MHOBATWBHU MPOEKTN,
* MCI, 6eHeduUMeHTV MO onepaTUBHUTE Nporpamuv Ha EBponenckus cbro3 u
Apyru creuvanusvpaHu nporpaMmm 3a @QuHaHcupaHe Ha MCI oT  MeXxayHapoaHu
(PpHAHCOBU NHCTUTYLWN;
* npegnpuemMadyecTBO B cpepaTa Ha Ky/nTypaTta;
* EKCMNopTHO-OPUEeHTMpPaH NPOU3BOACTBA;
e pa3BUTME Ha OU3HEC B KpamHWTe parioHM ¥ HaceneHW mecTta Ha CToNM4YHa
006LLVHa;
* POM3BOACTBO Ha €KOJIOTMYHO YUCTU MPOAYKTU U AEeNHOCTU, AONPUHACALLN 3a
ornasBaHeTo ¥ NoAobpsABaHETO Ha OKOJIHaTa cpefaa;
* MNPOEeKTU 3a NoBULLIABaHe Ha eHepruHaTa eeKTUBHOCT.

MakcmasieH pa3mep Ha rapaHummTe
3a 2025 r. OroMCI1 we 3anasn MakCUMa/IHUA pasmep Ha rapaHummte - 150 000
neBa.

MNoka3aTen 3a OUEHKa Ha [elHOCTTa Mo pasrfexaaHe Ha.UCKaHWSA 3a NnoemaHe Ha
rapaHuMoHeH aHraxkmmeHT.Ha O PMCI1. npe3 2025r.:

MpepBmxaa ce CTOMHOCTTA Ha pasrnegaHuTe npes 2025 r. ga 6bae 1 000 000 nesa,
pasnpegesieHn No TpMecevns, KakTo crejga:

1-B0 Tpumeceumne - 150 000neBa
2-po Tpumeceumne - 250 000neBa
3-To Tpumeceuune - 300 000neBa
4-TO TpUMeceune - 300 000neBa

2.2. KoHcynTaHTCKa 1 MHopMauyioHHa AeWHOCT

N npe3 2025 r. OF®MCI we npoab/MKN TpaguuuoHHatTa cu  AeMHOCT no
KOHCYNTauum Ha Masikns U cpefieH 6usHec B crieHUTe 061acTu:



CTOJIMHEH OBLWWVHCKIM CbBbBET
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n.4 ot BC.N1.5
e (pmHaHcmpaHe Ha fgeiiHocTTa Ha MCII, B TOBa 4Mcio KoHcyntaumn Ha MCI 3a
(puHaHCKupaHe No onepaTtuBHUTE nporpamu Ha EC u gpyrn mexayHapoaHu (UHaHCOBU
VHCTUTYLMUN,
* MpaBHM BBLMNPOCH,
* CYETOBOAHMW Kasycu 1 ApYTu.

.MNoka3zarten 3a oueHKa Ha KOHCyNTaHTCcKaTa geMHocT npes 20.2.5r.;

MpegBu>kaa ce paBHULLE OT cpefiHO 25 KoHcynTaumn Ha MCIl meceyHo, KaTo nopaguv
3aCUIEHUAT UWHTEpec KbM KOHCYNTaHTCKata fJeHocT Ha doHga, 3a nocnegHoTo
TpuMeceudne KOHCynTaumnTe ce yBesimyat Ha 30 6pos Ha mecel,.

lMoka3arten 3a oueHKa Ha KpeAUTHUA pUck npes 2025 .
MpepBukaa ce MakcumasieH pasmep Ha KpeauntHua puck - 300 000 nesa.

2.3. CbTpygHudectBO Ha OF®MCI ¢ TbproBCcKUTe 6aHKM NapTHLOPU ¥
(PMHAHCOBM MHCTUTYLMU 3@ Y/IeCHABAaHE Ha (PMHaHCMpPaHETO Ha MUKPO, MasIKu U CpefHu
npeanpuaTtna B CTonnyHa obLmHa.

Mpe3 2025 r. POHALT LWe NPOAL/MKU CBOATA AEMHOCT 3a noanomaraHe Ha
(pMHaHCMpaHeTO Ha MWKPO, MaKU U cpefHn npennpusatusa B CTonuyHa obwyHa B
CbTPYAHNYECTBO C TbProBCKMTE 6aHKM napTHbLopu Ha PoHga, Kakto u ¢ ,BBP
MuwukpodmHaHcupaHe™" EALl 1 B cboTBeTCTBUME ¢ MemopaHayMa 3a CbTPYLHUYECTBO MeXAY
OromMcCri, ,,®oHg MeHUOKbP Ha (UHAHCOBU WHCTpyMeHTW B bbwarapusa™ EAL w ,,BBP
MwukpodmHaHcupaHe™ EAL.

3. TpoekTo-6t04pKeT Ha OF®PMCIT 3a 2025 T.

3.1. BrogKeTHN nNpmxogm

Mpuxogn oT TpaHchepn

Mpuxogn covrnacHo yn. 10 an. 2 ot 3MCK go 10 Ha cTO OT NOCTbLMJ/IEHUATa OT
npuetara roguniiHa nporpama Ha COAMMN.

Co6CcTBEHN NpUXOaUn

MNpn oTynTaHe Ha NPOrHO3HWUTE NPUXOoAM OT Aeno3nTU Ha PoHAaa ¢ nagex npes 2025
r. 1 HOBN Oeno3uTu, NpeasuXKgaHnATa 3a Npuxoanm OT JIMXBWU ca B pa3mep okoso 12 400
nes.a.

OuyakBaHUTe ApYrn HefaHbUYHM Mpuxoanm ca B pasmep - 4 600 nesa (OT KOMUCUOHHU
3a NoemMaHe Ha rapaHUMMOHHU aHTKUMEHTN).

0610 o4akBaHWM cobCcTBeHU npuxoan - 17 000 neB.a.

3aemu 3a Bb3.£LTaniBaBagE-irT.C0O. r13 500 000 neHa,

3.2. Pa3xogm 3a TMOKpuBaHe Ha roguuwiHata nporpama Mo KpegutupaHe W
KOHCYNTUpaHe na upmure.

O6L 6roMKeT Ha TeKyLuTe pa3xoaun 3a 2025 T. - 406 800 neBa, B T.u.:
e TekyLu pasxogu no yn. 19 ot NO40M PMCI - 279 000 ne.a;
B T.4y. 3a 80101 - 169 300 neBa;
e pasxogu 3a coumanHo 1 34paBHO OCUTypsBaHe - 31 000 neBa;
* 33 KaHUEenapcKn 1 CTOMaHCKU pa3xoamn - 9500 nesBa;
* 33 BBLHLUHW YC/YTU 1 peksama - 87 300 nesa;



CTOJMYEH OBIMUHCKMN CbBET
Hpunoxenne Ne 2 x1m Pemenne Ne 795 o lpoTokos Ne 49/09.10.2025 r.

JL.S ot BC.1.S

PasxoauTe 3a COLHAMHO M 3/IpaBHO OCUTypsiBaHe ca pa3yeTeHH CbrAacHO NpHeTUTe
MPOMEHH B HOPMATHBHHUTE NOKYMeHTH 32 2025 r. Pa3xoauTe Ha cpeacTsa 3a paboTHa
3amjaTa ca onpepesieHd Ha Oasa obuwa YHCAEGHOCT MO TPYAOBH [OFOBOPH, ChIJIACHO
NPHETOTO MJ'LKHOCTHO pasnHcaHuve. PasyeTuTe Ha pasxoAWTe 32 KaHUEN3APCKH M
CTOMAaHCKK DPa3xoJH M pasxXo[MTe 3a BBHIIHW YC/AYrH ca HalpaBeHH Ha OCHOBaHHE
O4YaKBAHOTO pa3BUTHe Ha AcHHocTTa Ha PoHAaa npes 2025 .

3.3. 3a noxkpuBaHe Ha KPeJAUTEH PUCK.

CwryiacHo T1.2.2. 0T Hacrosuiara {IporpaMa ce npeaBwxia MakKcuMaseH pa3Mep Ha
KpeauTHHA prck ao 300 000 nesa.

OyakBaHaTa HaaAWYHOCT Ha cpeiacTBa BbB QoH/a B Kpas Ha nepHoaa npH
H3NBbJHEHWE Ha nporpaMaTta v 6e3 BKJIWYeHH NPHUXOAH 33 TpaHchepHu OT NpUBaTH3ALHS
1 560 000 nes.a.

4, Tlozunnorupare Ha OTPMCI] g ny6AHYHOTO NPOCTPAHCTBO
Or®MCIT mwe npoabiiKK A3 clieiBa OCHOBHHTE CH LE/H B TOBA HaNpaBieHHE:

s pasno3HasaeMocT Ha OI®OMCH kato kAWYOB PUHAHCOB HUHCTPYMEHT 33
peajiusupaHe Ha NOANTHKaTa Ha CToNWYHA obduiHHa B nojgkpena Ha MCIl u crumyaupaHse Ha
DH3HECA Ha HEHHATA TEPHTOPHA;

o yTBLP#/AABaAHETO Ha PoHA3 KAaTO NApPTHLOD Ha CTOAUYHHUTE GHPMH MpH
YCBOABAHETO Ha CPeACTBa no nporpamu Ha EC v MexayHapoaHu GUHAHCOBH HHCTHTYLHH,
ype3 rapaHTHpaHe Ha KPeAHTHTE UM;

s NO3HLHOHMpaHe Ha jelHocTTa Ha PoHAa KaTo coeuHPUYHa HHCTHTYUHSA,
KOATO CTHMYJUPa IKeHH-NpeAnpHeMayH, Juua 0T COUMaJHO YASBHUMH CpYNH H B
HEPaBHOCTONHO I0JIOKEHHWE, MAAJHM LIpeiipHEMaMH.

s nonyaspusupade Ha QoHAa KaTo UEeHTDHP 3a 0e3NNaTHU KOHCYATAUHH 1o
OTHOIIEHHE HA KPeAMTHPAHETO W Pa3/IMYHY acnekTy ot npobaemaTtkata Ha MCII,

lMocTUraHeTo Ha TE3W UeaH Lile Ce peaZu3upar ypes creHHTe AeHHOCTH:

¢ ponyAsipu3upaHe W peknamupase geiHoctTa Ha OTPMCIl ¢ akueHT BLpXY
IPHOPHTETHUTE B JIeHHOCTTA HAa POHAA U LentuTe, KOUTO HHCTHTYLHATA CH € NOCTaBHAS;

e yuyacTHe B PEAOBHUTE Cpemy Ha BHEHCKHA WKOHOMHYECKH ¢opyM,
3acesaHuATa Ha (CbBeTa N0 WHBECTHUMH kbM DBbarapckata TbpProBCKO-NPOMUILIEHE
nanarta;

e yyacTHe B CeMHHapH, KoHdepeHUWH H JApyryd 3Ha4yHMMH GopymH H
HHUUHATHUBH, NOCBETEHH Ha npobieMuTe Ha NpeANIpHEMaYeCcTBOTO;

* BK/IHYBAHE B HHPOPMAUUOHHH MpeXH Nno npodaeMuTe Ha MaJdkua BU3HeC ¥
06MsiHA Ha ONKT Ha HALUHOHANHO H eBPONeHCKO HHBO;

MudopmMalius B'bB Bpb3Ka ¢ fedHocTTa Ha PoH/A M APYTH ChIIDOBOXAALIH HOBHHH e
6'blaT pa3NpoOCTPAHABAHM B PA3/IHIHH COUHATHH MEIHH.

HHTepHeT cTpaHulaTra npoAbakasa Aa Gbje OCHOBEH KOMYHHKAalMOHEH KaHal Ha
®oHAa ¥ B TasK BPb3Ka 1e B'b/ie HaArpaseHa W Pa3BUTa C HOBH QYHKIMOHAIHOCTH.

IIPEJCE/IATEJIL:
TOMMP IIETPOB/



