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2Ouemrren: JnDK Bnannc.rae BaCHJTeS

J KaMapa Ha He3aBI1CI1MIHeOUeHI1ieJ1MB 6b11raplI~
OI~eHllTencJCanpaBOCIlOCOQHOCl

~laWKHH H CbOP1:.1KBHKll
PerMcrp.N<! 300100555 at 14.12.2009 ron.

BIIcmtcnae Bem-l'lKOB BaclU1e8

........._·••_ _._ _ u __ .

3. JIeK aBTOM06WJIMapKa MHuy6nwn(Mitsubishi), Mo,neJI Fpauaac (Grandis): .
9 500 JIB I1JUl4 8St) espc .

.-oeeemm xunnou 11nemcpomun ne unu '-{el1ll.'pux1J.TlfIr}1Ioce.·HcmOI11UI-I If nemoecem eepo/

7 750 JIB HnH 4 000 espo,
/ceoe» XlIflflr)u cer)eMC1770mUI-IU nentoecem _rIBII..?!! vemupu XU/lR()U ecpo.

2.J1eK aBTOM06HJl MapKa Mlmy6I1um(Mitsubishi), MOlleJIAyrnenasp'(Ourlander):

1 160 JIB~iJlH600 espo,
.I xunnoa C111011 uteitcem /16 lIIJU UleCl17CmOmWIeepo/

'.\

1. JIeK aBTQMo6HJI MapKa <D0PJl(Ford), MOgeJ]Monaeo] Mondeo):

JIA3APHA CTofiHOCT ;CbC saupuenenne l

llKOHoM,p-IeCKIHIT IKHBOT sa BceKH eJlHH OT OueH5JBaHHTe aKTHBH e B 3aBHCHMOCTOT
serosoro aaroeapsaae H MQ)J(e,lla.llOCTHTHeno 500 000 KM npofier 6e3 OCHOBeHpevoar,

3. JIeK aBTOM06HJIMI-Illy61-1WH (Mitsubishi), MO,lleJIrpaH.llHC (Grandis), per.N!!CA 0909 AP, -)
UB~T- nanas M~TaJIHK,np0I13Be.ueH20061., BbBe,ueHB eiccrmoarauaa sa 14.04.2006r: Lleaa na
npFJ,l106IfBaHe- 38 460 ;1B.

2. Jlex aBTOM06HJlMapKa Mnuyfiaurn (Mitsubishi), MOnejl AYTJleHJlbp (Outlander), per:. N!!
C 8844 XA, KOM6u, MHoro4)YHKUHOHaJIeH,UB5IT.. -iepen, np0I13Be.ueH 2004r., BbBe.ll.eH B

eKCfmOaTaUH51sa 07.07.2004r: IJ;eHana npH.ll.o6usaHe -·40608 JIB.;

t. JIeK aBTOM0611JIMapKa<Dol),ll (Ford), MO)len MOH.lleO ( Mondeo), per:..N'!~C 8686 MT, UB5!T

- nnnas, 4X4 npousaenea ]996r., BbBeneH B excnnoaranua HCl 15.03.1996r. Llena Ha

npaztofiasase - 4 5] 3 JIB.~

Ilpeostem «a ouensama
Cbr.IU1CHO3:l,ll:lHI-IeTOH:l Bb3J'On\,ne.f1p.. npenuer Ha HaCTOSHuaTa oueuxa en T(JII 6POH
JJeKIi :lBTOMOt5i-IJJI-I, cofiCTBeHOCT ua ~,nA3A PH fOr" EA,l(, B T.'I.:

0J7HC4HfIE HA 3AJ(AHIIETO

em;lil: lv_con.:ullillg('IDJir. bg

C T 0 Jl 11 'i J£ HUb W .I!.l 11 ~.:..)..'\..n L. .D . .:'? J!, .1

2 p No 174 no TIPOTOKOJIX!!38/11.04.2013 r.npHJJO)KeHHeN!! K'hM emeaae - .\-lr'·1 '" ""rw<"Ii"2'ij't"lh:~~1,!1~3J.
t'j.y.:l. rt.·t;:'~T".IIt·'funJ.n .. ~er.s, an.I(J
GSM:+.'1-'9SSS 133 JJ1J+ .JJ9 899 102J9.~
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Oueanren: l1HiK.BJJa.l1l1CJ1aB Bac.rnes

OIJ,EHHTEJI; HH)l(.Bna.LI.l1cnaBBenHLJKOBBaCI-iJIeB, ceprtupannpaa cueaaren na MallHlHH H
CbOpl>)l(eHH.H,He,ll.BH)l(HMHI1MOTH, qmHaHcoBH aKTHBH H HHCTHTYUHH, HHTeneKTYaJIHa Ii
HH.uYCTpMGlJ1HaC06CTBeHOCT,+sproacxa MapKH H zrp.

llA3APHA A,LJ:EKBATHOCT: 6 tuiect! MeCe[(a

,LJ:ATAHA OQEHKATA: 11.11.2012r.

U,EJI HA Ol\EHKA TA: Onpenensae nasapsa CTOHHOCTHRaBTOM06HJ!I1Te. '

MECTonOJ10lKEH.ME: rp.Cotpas, panoa "KpaCHO ceno", "I1A3API1lOf" EA,ll.
C)

Jlg'no 1 j
CTOHHOCT B l 'T _

MeTO.ll
I

MO.LJ.en , . erno
pea ,

I .neaa
"" ~- .... ..: ~~. - oj -- - ....... ,_ .- _.._,___ J. •• -_.-.. ...._._ ..--- ---- . ------ ----------_ .. -, . - .~............ -~-'

1 r AHa.rJOr r 504 0.4f
I I ~OP.ll2 ;
Pa3XO.lleH (GeJKnow - How) I 660 0.6I

1--'
I --', cne MOH.lleO 1164

3
I 1 2760 0.4! AHaJIOr I I

1 ~ MHU.y6HWH4 j Pa3XO.lleH (6e3 Know - How) I 4980 0.6
!

cne ,
AYTJIeHLI'Lp 7740, I! -

Aaanor ,5 i 3400 0.4I ___ 1~
6 I I MHlly6HlUH 6060 0.6! Pa3XO.lleH (6e3 Know - How) I

I

I
rpaH.llHCCIIC

1

9460

()

CTOaHOCTHTeno BHLIaBTOM06"1J1,MeTO.nH nperernenu CTOHHOCTHca I(aKTOCJle.LI.Sa:

••• 11.... _, ..

'-' J. V JJ. ~!-.-.J. .~.u .'-'~.u!+A u ~ .....n .....- .M:38111.04.t013 r. ...
.. . v,' 2 PemeHHe X!!. 174 no npOTOKOJl - , ..... , ... -._ 12i :.'.

llpHJlOiKeHHe J~!!. K'bM . Jl.3 QT~~•.Jl'.' ."
. (;S.II:+J59IiR8 1.1.l .U:Y+ .159 8991112 J9J
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4Oueaaren: HH)K.BnanHcnaa BaCH.1ea

-l
-:::J

OCTaT'b'-IHa rOAHOCT:
$oP)l( Ford), MO.lleJlMonaeot Mondeo)- 385600 KM
MH~y6HrnH(Mitsubishi), MO,II.eJ1AyrJIeH,1lbp(Outlander) - 343900 KM
MH~y6"rnH(Mitsubishi), MO.lle;1Tpaanac (Grandis) - 345200 KM
¢>HpMMTe - npOH3BO)lHTeJUIca e,/J.HHOT HaH- Ao6pliTe B T03H cerxenr. DPOH3Be.lleHHTe OT TfIX
aBTOM06HJIH ce OTJ1w,raBaTC BHCOKO Ka"LIeCTBOH Ha}le:>KHOCT.CepIDITa 01' Te3H MO)leJlH
nopasaasa nneara sa rrsnen KOMtPOPTsa n'bTHHJ.J;I1TeH BO)J,a"LIa,ocarypsaau; MHoro )J.o6'bp

,\ lCOHrpOJ1 aspxy aBTOM06HJIa H B'b3n0J13Balll, ce OT rrsn HlUI My nOTeHu.HaJI. 06'bpHaTO e
r BHHMaHHe sspxy BceKH ornenea neratin B xynero H H3B'bHHero.

Pesynmamu om oeneoa
I1PH ornena ce YCTaHOBH,"Ie oueasaamrre aBTOM06HJIH ca' B .ll.06po rexuavecxo H pa60THO
C'bCT05!.HHe.I13B'bpWBaHa e penosaa npoqJHJIaKTHKa. .[{'bJ1)fmMHTe .llaH'bTl!1 11 sacrpaxoaxa
Fpaxnaacxa OTrOBopHOCTH KacKO ca nnareaa. KOMnJleKTOBKaTa e rrsnxa. 060pY)J.BaHH ca C
60raTa raua eKCTpH, npenocrasmna SHeOK KOM<pOPTH CHrypHOCT npn rrsrysane, KaKTO aa
rrsryaannrre, rasa i1 sa souasa. CKOPOCTHHTe HM K)'THH ca MeXaHM"LIHH. fYMHTe I1MaT
nOTeHl.I,HaJlsa OKOJIO50% npofier.

1. JIeK aBTOM06HJ1 MapKa $OplI( Ford). Mo,neJ1MOHgeo(Mondeot

(~
\.~~~

JMBLNNA4W
6Z000513I

, 4G69LN
5636

iI
I CA

0909AP2006
Muuytnuuu

rpaH.llHC
5108

156100

154800

5014 I

MHB.
N!"!

Ope)lMeT Ha oueHKa ca neKH aBTO~o6HJH1C'bCCJleJJ.HYlTenapaaerpa:

Mapxa H rO.!J.IUla ,[(.P. I N!l~H-.Nl-!"!-H-a-rn-a-CH--'-n-p-O-6e-r-s-j
Mo,neJl aa Xl! I ,QBuraTe KM I

~ ~ ~n_p_~T_HB~3~_O_.n-+I ~ n.. ~

l/Jopi> I. -'1996_ 1 Cl\816T86 I SY6435 WFOAXXGB 114400"
MOH}leO _ 4 BASY64354 !

5016 11tJul{V6uUlu C 8844 XA i 4G69KD JMBXNCU5W
AyTJleHJl"Lp 2004 9378 4U002542

KPATKA XAPAKTEPHCTHKA HA OEEKTHTE HA OLJEHKA

1:.""1 f-lll l'~III';·h.'I'·!·llIrFOt")Fl

II q E H 0 li W 11H L K» \...b n .r., 1.._.;.: _._ .-_,
:. C T 0 J1 . Xo174 no ITpoTOICOJl Xl!38/11.04.2013 r.

llpHJloaceHHe Xl!2 ICbM PemeHHe - JI.4 OTBc.JI.12... . ~ .~,



Ouejurren: I-IHiK.BJlaLll1CJlaB Bacunec

.3a,il_Bli)l(BaHeTOe nocpencrson MeXaHHtIHa cxopocrna KyTWI, MHor0<pYHKuuoHa,leH.
,[(B~lraTeJUIe 6eH3IiHoB. Bpoii MeCTa6+1. ABTOM06HJla rroxpasa aarrsnao HopMHTe na EURO
4. U5lJIOCTHIUlTMy BbHllleH BHD.e MH. D.06bP H npnanexarenea. UeJIOCTTaaa 605!Ta H
JlaKOBOTOnOlCpHTHeHe ca napyureaa. feOMeTpJ15!Tasa aBTTOM06HJ1IneHe e nperspnsna
npOMeHHB cnencrane Bb3.a:eHCTBI-reaa B'bHWHJ1CH)lH. Cstno C BHCOKP~XO.ll. Ha rOpH"BO,
KOeTOB LJ:HeuIHlfTeYCJIaBH5Iaa <pUHaHCOBaKpH3a ro 06e3ueH5!Ba qYBCTBHTellHO.I1Ma HYi-K.!J.3
OT pe.MOHTna X0D.OBaTa tIaCT H ftHarHOCTI1Ka aa ropnsaara CHCTeMa: EneKTpIP,eCKH
np06JIeMH. Heo6xo,LlHMO e na ce nposepa H3npaBHOCTTa aa Bb3.llYllIHHTe Bb3fnaBHHUH.
3HaqHTe.rIHHP8.3XO.lI.Haa noztnptoxxa H peMOHT.

., " N _ ••

·~.q';;~liUs'i.ti~ (;.,.'=,",-.~g:<..
~.~

."

3aD.BH)l(BaHeTOe 4X4, KOM6m·mpaHOCMeXaHHtI:HaCKopOCTHaKYTIi5!.,L(BHraTemIe 6eH3HHOB.
npOH MeCTa 6+1. ABTOMo6.HJlaIIoKpHBa aarrsrrao HopMHTe aa EURO 4. U5!nOCTHH5!TMy
BbHmeH BH.!J.e MH D.o6bP H npaanesarenea. Ilerrocrra sa 60slTa H naKOBOTOIIOKpHTHeHe C3
sapymeaa. reOMe1'pHJITa aa aBTTOMo6HnHTeHe e nperspnana npOMeHH B CneLl,CTBHe
Bb3JI.eHCTBHeaa B'bHWHH CHJIH.Macro BHCOKP8.3XO.ll.aa ropaao, H3JI.20mITpa na lOOKl\.(
npo6er, xoero B .D.HeWHIfTeycnasnz aa <i)HHaHCOBaKpH33 fO ofieaueassa qYBcTBHTenHo.
3Hat{HTeJIHIi Pa3XOIJ:Hsa naMp'h)KKa Ii pessoar. EJleKTPHqeCKHnpofineua. I1Ma Hy>Kna OT
pevoar H3 XO).10BaTatIaCT,D.HanlOCTUKasa ropHBH3Ta CHCTeMaIi C.be.n;HHHTeJUL

3. JIeK aSTOM06H.ilMapKa M!!uy6Hwn(Mitsubishi), MO.llen rpaHllHc (Grandis):

3a.D.SIDI<BaHeTOe 4X4 C !\!t!xaHI·14H3 CKopOCTHa xyrua. ,LJ,BHraTeJlSle OeH3IiHOB. EpOH MeCTa
4+ I.' DpI1.D.OOHT2003 r.OT BTopW-IeHnasap. LI,}lJIOCTH1UITMy m.muen BIID.e aenpnsnexarenea.
UeJ\OCTTana 60sna )1 JlaKOBOTOnOKpl1TUeca aapyurean. Feoaerpasra xa aBTTOMo6Hn3 e
nperspnsna J'vlanKHnpOMeHH B CJle.ll.CTBHeBb3.D.elfcTBI1.esa BbHlllHH CHflH. Epomrre ca
O)!(y.rreHHIi JleKO D.ecpoprl'mpaHH.Kynero KaTO uano e 33xa6eHO c nospeneaa tIaCTHT-lHO
rananepna. TeXHHtIeCKOTOMy CbCT05!HHee 3aD.OBOmneJlHO,11Ma HylK.aa OT peMOHT aa
xonosara 4aCT, liSlJIOCTHOnpecosnacsane Ii 'OCBe}K5IBaHeua arrrepnopa.

t. J1eKaBTOMo6Hn MapKCI.Mnuy6num(Mitsubishi), MOllen AYTJIeH.llbp(Outlander):

,"",.tll·h' .-.,o..,,',u'.t:.(ldfl'.hJ.!... i_;,' i ~, :.. :.- ",

GS.I/;+)';98$& /J.1';521"JS9 S99 102.193
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Ouemca no MeT0.l13 aa pa3X0.l1HTe

Merozrsr aa Pa3XO.llHTe H3MepBa crofinccrra aa aKTHBa nocpencrsov ortpenensxe aa HOBetTa
My 6CTOHHOCTKbM naTaT: na oueHKa~~ 11 I13Ba)I<,!l,aHe na Pa3J1I1T..fHH~eenevearn sa ~
nsxa ~BaHeTO My non qiopsrara aa ~)u3Ul{eCKO 1f3NOCCQlIe H aa rpyuruuonanno 'II

W(QHOMUl.IeCKOotiesuenneaue.

Hsxonaa 6a3a e "saraecrsrremrara CTOHHOCT" 11 "Bb3npOH3Bo,nl1TeJlHaTa CTOHHOCT".
KOHL\enUHRTa aa 3aMeCTHTeJlHaTa CTOHHClCTI1.nVl CTOHHOCTTaHa PCl..3XOLl!1Tesa npgllo6~maHC
aa HOB aKTI1B, oe 6a3Hpa aa npertnoncoxeunero, lie aKTI1BbT He CTpYBa nosese OT
3aMeCTBaHeTO My C HOB aKTUB CbC CblUHTe fiflM Bb3MO)l<HO Hai:j-6Jl1.f3KU q)YHKUIHi Ii

TeXHHl.JeCKH11HKOHOM(ftleCKJ.Jnapauerpn, KaTO Te3H aa OueH5!BaHI15!aKTHB. Kouuenuasra Ha
asanponsaonarenaara CToi:fHOCT ce 6a3Hpa sa H3YI1CJl5IBaHe aa CTOHHOCTTa na
Bb3npOH3Be)K.naHe aa HOB aKTHB, onpeneneaa spes Pa3Xo,nHTe sa npOH3BO'[{CTBO, OTHeceHH
KbM. JJ,aTaTasa oueaxara, 3a na ce npeofipasyaa 3aMeCTHTeflHan HflH Bb3rrpOH3Bo,nHTeJlHa
CTOHHOCT Ha HOB aKTMB B cnpasennusa rrasapxa CTOHHOCT ·,'p5!6Ba 3aMeCTJ.iTeflHaTa HJlU
Bb3rrp0T13BOllHTeJlHa CTOHHOCT na ce aMopTH3Hpa, KaTO ce nonysasa avoprnaapana
3aMeCnlTeJJHa YUHIBb311POH3BOLlwreflHaCTOHHOCT;T.e. cnpaaennnaara nasapna CTOMHOCT:

• MeTOJl na rrasapaa cpaBHeHWJ, nasapnn aHaJI03H.

• MeTOL{sa pasxonare;

MeTO.[lHTe, HaflO)IUiJIH ce B CBeTOBHaTa npaxrnxa npn onpenensuero aa nasapxara uexa
(CTOHHOCT) aa e.nHH aKTHB, xrarnaaa HJIH' TeXHOJlOrHT..fHaJlHHWJ ca pa3flHT..fHHH 3aBHCRT B

:;nseCTHa crerten OT uerrra aa oueaxara H pennna MaKPQ- H MI1KPOI1KOHOMJ1'feCKJ1¢aKTopH .
.oCHOBHHTe MeTO.LlH, KOHTO 6nxa MOnTH na 6b):{aT l13n0n3BaHI1 B HaCTOSlwaTa oueinca ca
CIIe.llHHTe:

Meronn aa ouemca'ra

Craannp'r ua ouemcara
B HaCTO~LUaTa excneprxa ouenxa ca Bb3npJleTJi craanaprrrre aa 6113HeCOueH5IBaHe ua
AreHUH5iTa aa npnearusauns no OTHoweHI1e Ha TepMliHOllOrIHI, o61l1l1 npouezrypun
113HCKBaHI1},!H nonxorm Ha ouessaaae (CEO l, 2, 6, 7, 8 OT 2002 r.). OCHoBHaTa
KBam1cj)HKaUM.Sl,caspaasa c rtpenuera Ha oueaasaae ~:

• Cnpaeeonuea nasapua CI110ilHOCm - CToHHocTTa Ha aKTI1Ba, npu K05lTO. ce cpeuiar
nsrepecirre sa nponasaxa I!l na xynysa-ra aa ~fHBeCTHUI10HHli~ o6eKT H Toi1 6I1 CMeHl1J1
C06CTBeHHKa CI1. TOBa e OHa3M uesa, KORTO B enaaxsa crenea 6H ynoanersopana KaKTO
nponaaasa, raxa H xynyaaxa npa nOJTO)l(eHHe, L.Je .11 zraere CTpaHH I1MaT enH3KBa
OCBe.nOMeHOCTsa CbCT05ltlMeTO11noxonnocrra Ha 06eKTa aa cnenxara H T5I ce OC'bIUeCTBRBa
.[106p~BOjJHOOT zraere CTpaHH, r.e. HHKOROT CTpaHHTe He e sacraseua OT BbHWHH cpaKTOpH.lla \..)
OCbweCTBH TasH cnenxa.

; .

nO,l)XOAH H IVIETO,l)n 3A 113B'bPWBAHE HA OUEHKATA

AKTIJBJlTe ca sanpnxonexu B CMeTK<l205/2 Ha npyacecrsoro.

emast.lv_conJ"ullitJsc;J}JJr.bgE.] i311 Kallc·h.lTllllf' r:OO.ll

C T 0.. Jl II q. E H·· 0 1) W H H C K Ii C 'b..Ii. t.; T
TI No 2 KbM PemeHHe N!! 174 no TIpoToKoJlN238/11.04.2013 r,
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7Oueuures: HlVKB!l<lLUKJI<lB Bacnsee

lbt:lHCJI51SClT ce npasezreaare Pa3Xo.u11 K'bM narara Ha Oll.eHKRTa, npeouesemrre Pa:3XO,[(I1,

e¢eKTHBHH5!T nepnon HR 113n0J1'3BaHe xa aKTHBa 11qm3HgecKOTO l13xa65!BaHe. Koraro aKTI1B'bT

riMa nospenu. peMOHTHO OTC'rpaHHMI-I ce 1-13nO!nBa' MeTO.ll, 6a:3HpaH Ha napl-iLlHI1Jt J·13pa3 xa
~13xa6}'1BaHeTO.

J - HH,.leKC'bTB p;:nr:li!~'lqaHaTa ·rO;J.l·iHa; i - npOL(eHTbT Ha aapacrsaae xa pa3XO,UI1Te: 11- HOMep'bTHR
ronasara.

Kb}leTO:

/ = (1 + .)"

I(b,lleTO:

Df - {1}H3H~IeCJ<OH3Xa65IBaHe aa axrnsa, Ae - eq>eI(THBeH CPO!< aa H3nO.TI3BaHe Ha aKTHBa, Ao -
OCTan ~reH CPO]( Ha rO,llHOCT.

B cny-iaare xoraro HMa .LlaHHH aa 113BbpweHH peMOHTH 11 nO.l106peH1151 B nepaona na
eKCrIJlOaTaUI151, ediexrasaara B'b3paCT sa KOHKpeTHI1.51 aKTYlB MQ)J(e zra ce onpenenn no MeTona

Ha cpenao npererneaara Bb3paCT aa Pa3XO.uI·ITe. B T03Ii cnytfaH ce H34ucn~Ba HH.LleI<CbT aa
Pa:3XQ,!(HTe no rO,lll1HH no cpopMynaTa:

'\

,.. 38!11eCTIITeJlH3 11m! Bb3npOI13BO,1llITeJlHCl CTOrtHOCT (M<lWl1HlI, CbOpb)J(eHW1, oOOPY.LlBaHe,
rpancnoprau CpenCTBCl, cronascxu llHBeHTap);

';-- !\-!IlHyC qHi3HlieCKO 1-I3xa6~BaHe (1I3HOCBaHe)

;;> t\'lIiHYC Mopa:lHO OOe3ueH5IBaHe

> !\-lHHyC 11KOHOMw~eCKO 06e3u,eH51BaHe

= avoprnsnpaaa 3aMeCTl-neJ1Ha kIJTH Bb3npOI·13BOLUlTeJ1Ha CTOMHOCT = cnpanennuea nasapsa
CToiiHOCT aa oueaasasus aKTHB

Lleaara aa aaxynyaaae Ha HOBH aKTHBH e onpeneneaa Ha 6a3a IHlcpopMaUl1'Sna sa TeKYI.l!.aTa

nasapsa uena _aa ·CbIlJJ!Te. OeBeH uenara Ha 3ClKynYBClHe aa HOBH~ aKTHB, 3aMeCniTeJIHaTa

cToi:fHOCT exmosaa H Pa3XO.D.HTe no ,IlOCTaBKaTa aa M5ICTOTO na xynysasa, crnofisaanero, aKO

MalllHHaTa nnH CbOpb)J(eHHeTO ce nOCTaB.sI ,IleMOHTHliaHO Ha Bb3JlH H eneMeHTI-I, CBbp3BaHeTO

KbM eHepnn1Hl1 1-13T09HHll.YI, CPYHKlJ.HoHartHI1Te npo6H H HacTpOI1KaTa, KOCBeHHTe Pa3XO.D.H sa
npoexru, KOHTPOil, J.(aHbL(H, T(lKC!1 aa pa3peWeHIUI, Jli1u.eH311R H npyrn.

3a BCWIKl-1 oneussann aKTHBH e onpeneneao (j)TI311'-1_eCJWI11()U3xa6fI8GlIe, (jiYIfA'I/lIOl-lCl///{omo 11

IIlWHO.MUlIeCIW otiesuesseane.

3a qJU3UlIeCI<Ol11o' 1J3xa6fl13GNe e 113f10JI3BaH MeTOnbT Ha Ha6mo.ueHHeTO 1-1 MeTo.ubT aa
C'hOTHOIlleHl-LSna. Merozrsr aa nafimonemtero e Ha 6a.3a cy6eKTHBHaTa npeuenxa sa
cpv.3HtfeCKOTO C'bCT05fHMe aa aKTHBa, OTtfl1TaHO no xaxecrseaa cxana, aa 9HHTO crerreirn

• CbOTBeTCTBa onpenenen ,IlHana30H <p113HLleCKO~3xa65fBaHe, peCneKTI1BHO ro.uHOCT, nspasexa B

.! .npOu.eHTH. rIPH MeTO.Ll'bT sa C'bOTHOIlleHH5fTa,. <pH3HtfeCKOTO H3Xa65fBaHe ce orrpenena KaTO

:~ BbOTHorueHl1e Me)K.uy lleikTBllTenHWI (ecpeKTHBHIUI) nepnon (HJlI1 ztpyra KOSlW-JeCTBeHa

M7IpKa) aa l-13no1l3BaHe sa aKTHBa H CYMaTa OT ecj:>eKTI1BHHSl nepnon aa H3n0.il3BaHe H
onpeneneaas no excneprea rrsr OCTaTbqeH CpOI< na ro.uHOCT:

Df=-~
. Ae+Ao

emoil.Iv_con.ru1tins@dir.bg

H q E H 0 s.ui 11 H c K 1:1 L::b.l:S.l!. 1 -~'..:.::.--..;~~.""''''.-,-,-,
. C T ·0 JI '. 0 . TOKOJl.N'!38/11.04.2013 r.
llpHJlO)KeHHe.N'g 2 K'hM PemeHHe.N'!.. 174 no llpo ~bP""'" ""!)~:("~.at".,,,,,ul;"('WI'1'~1~3J.
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OUCHI-ITC.Tl:HlVKBmul.HCJlHll Bacunea

N - Mama6eH diaxrop.

Mal.Ua6HJ1'.5ITdiaxrop aapnpa B 3aBHCHMOCT.0-1' THna aa odopynsaaero H OTHOWeHl1eTO
pa.3XOnHsa TPYD.KbM Pa3XO,lJ)1sa MaTepl1an~ J.1 e OT0,4 .[{OnO-ManKO Han 1,0.

Macro QeCTOMopanHOTOH l1KOHOMI1.,eCKOTOo6e3ueH5IBaHe ce onpenerrsr excrreprxo.

OT.D,eJ1HHTeaKTHBH, cnen ornena sa M5I:CTO,ca aHaJ1H3HpaHHnonpofiuo no OTHOWeHlie ua
TeXHHTeTeXHH.,eCKH xapaKTepi1CTMKH,cpH3H.,ecKOH3xa651BaHeH MOpaJ1HOH I1KOHOMJ-I't.teCKO
06e3ueH5IBaHe.Crrpasennneara liM IICDapHaCTOHHOCT,onpeneneaa Bb3 OCHOBaHa MeTona Ha
Pa3XOZlI1Te,e nanena B Ta6J1Jw:a 1,

()

Dfe = Pa.3XOnI13apeMOHT + (1 _ Paaxozm 3a peMOHT )1)/
. 3aMeCTliTeJTHaCTOHHOCT 3aMeCTliTeJlHaCTOIIHOCT .

E¢eKTliBHOTO ¢H3114eCKOusxafiaaaae e:

A1opa.'7HOmO OOe31{eHfltWHe (ocrapssaae) ce Inpa.351BaB sarytiara aa CTOHHOCTsa aKTI1Ba
BCJTenCTBMeHa TeXHI14eCK1UI nporpec. To BKJT101.1sa KaKTO TeXHOJTOnr4HOTO,raxa M
cjlYHKUHOHaJTHOTOofiesueuasaae. TexHoJTorHI.IHOTO06e3ueH51SaHece 113pa,35tBaB sarytiara Ha
CTOl1HOCTCJTeD.CTBHepa.3JTHKli B KOHCTPYKUIUtTa,~1,tTepl'la1HiTe, TO"IHOCTTa, 3anQ)KeHI1Te
TeXHOnOfHYHH HOBOCTHH npyru B HOBIHI Rt(TIiB B cpaaaeaue c OueH5IBaHIHI aKTHB.
<f>YHKl.HiOHaJTHOTO06e3ueH5JBRHee HaManeHI1e aa CToiiHOCTTClH3 axrnsa BCJIenCTBl1eHa
Pa.3JIHKI1B xanauarera, npOH3BO,D,I1TeRHOCTTa,06CJTY)I<BaHeTOH npyrn <PYHKUHOHaJ1HI1
xapaKTepHCTHKI1Ha HOBH5l:<lKTHBCnp5!MOOueH5IBaHH5JaKTHB.

Onpenenaxero aa CPYHKUHOHanHOTOofiesueaaaaxe ce OCI-IOBaBaaa pa.3JH1KaTaB Pa3XO,L[J1Te
(ecjJeKTbT) aa e,UHorO.IlI1WeHnepnon na OueH51Baf-Il1.11aKTMB B cpaanemre C He06xon:HMHTe
Pa.3XO!(Hnpa H3n0J13BaHesa aKTHBOT HOB ran. Taxa onpenenesnsr ediexr ce sauanasa C
naHbU.I1Te, sa na ce HaMepH 1:fI1CTI151erpexr cnen nnauiaaero HM. Onpenens 'ce OCTaT1,QHH51
)KHBOT aa aKTl1Ba 11 ce .IlHCKOHTHpaT)J,on'bRHHTeJTHHTef'OllHWHH pasxonn sa nepnorra aa
OCTaT'bQHH>1)KHBOTcnen narara aa oueaxara.

H'<OHoMulfecJ(0I110 06e31{eJ·/fl6QHe e HaMaJleHHe aa CToHHocTTa H3 aKTHBa BCJTenCTBHeHa
BbHWHH diaxropn, HanpJ1Mep aapacrsane: sa KOHKypeHUJ.151Ta,HaMaJl5lBaHeaa TbpCeHeTo aa
'~,
npOH3Be)KnaHH>1OT nero nponyxr, ysenasasaaero na ueHI1Te na CypOBHHI1Te~-! MaTepHam'iTe,

. rOpHSaTa, eaeprnara, Tpy.nOBI1Te Bb3Harpa)r<.n.eHH>1,~iH¢naUI15!, Bl--ICOKJlHXBeH npoueirr,
3aKOHOBHnpowean, OrpaHH'-leHH5!, CBbp33HH C OTIa3BaHeTOxa OKORHaT3cpena H npyra.
Onpenensxero aa U5iJTOCTHH5lerpexr 0;' HK(.lflOMH'-fCCKOTO·Obe3ueH7IBaHe e TpYZlHO. E.1UiH
rtoztxozi sa ouenssaue aa HKOHOMH.,eCKOTO'H3xa651BaHe e OCHOBaH Ha nOH5ITHeTO

HEHATOBAPBAHE =[I_(q,aI<TI-fLleCKH l(anaUI1HTCT) "1100%
HOMHHMleH xarraunrer

HeHaTOBapBaHesa xarrainrrera no cjl0pMynaTa:

'!nh7il: Il'_ consultin!5{?}Jir.bgE 'I l~II K;l H i,;"_'j '1"11 H rEO 0).1.

'--' .a 'V ~.I. • .J. ....I.:J.a..a. v..... ++!. ...... ...... '-" ..." "':A """",16 ~ ~ ..
, ---ir : . - , ""0'2' M PemeHHe Nil 174 no Up" OT()KOJl--:ri!!38/n:04.'2013 r.J.J.pHJlO~eHHeJ':" Ie'b - ~"__IP<C0;' ""!"'<III1IQ1,·S!.ijt11li"·'.lt:tl133,
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Ouermren: HHiK.BJla,nl1l.:nas BaCH.~eB

•

•
• C1>6HpaHe ua }J,aHl-IYI;

onpenensae aa nOKa3aTe.TIYIsa cpaaneaae;

oueaasaae sa pe3YJITanTTe OT cpaBHeHHeTO YInonysaaaxe aa oueaxara;

npespsuiase sa CnpaBel1IIHBaTa naaapaa CTOHHOCT B "CnpaBe.1lJIHBa nasapaa CTOHHOCT
na M1l:CTO".

•

MeTO,!lna naaapasrre cpaaaenns, nasapaa aHaJI031i
B OCHOBaTa aa T03H MeTO.u e saneraana M.ue~lTa, qe e,QHH pa3YMeH HHBeCTIiTOp .MO)Ke na OTH,Qe

aa nasapa (06HKHoBeHo nasap aa sropa psxa ofiopynsane) H na saxynn paficreut B MOMeHTa
aKTHB.

J) f133apHli.5!TMeTO,ll. e l-Ia4I1H sa anamrstrpaae aa HeOTll.aBHamHHTe npo,Qa)l(611 H.TIH orpeprn sa
nOA06Ho~ aa OUeH~BaHH.iJ aKTl1B, sa na ce ,QOCTH:rHe no HH,QHKal{llii sa HaM-BepO.llTHaTa My
CTOMHOCT.

113n0J13BaHeTO aa T0311 MeTO.!!.oasasaaa na ce oueaxr 110CJle,nHHTe nOKynKM H npo.aa)K6H Ha

nO,Qo6HH aKTl1BH, KOHTO na ce ananaaapar no nonxonaui HalfHH, sa na ce nOJIYT.IH BepO.llTH3Ta
nponaxaa ueaa ua T0311 aKTHB. OCHOBHHTe crt.rtxn B T03B MeTO,Qca:

~
~ MHUYOHIllM(Mitsubishi), MO,Qen Fpaanac (Grandis) - 8 500JTB.

MMI~Y6IiWH(Mitsubishi),Mo.n.eJIAYTJleH.l('hp{Outlander) - 6 90011B;_.
Oi',

.' ..<I>op.l((Ford), MO,Qe11MOH,~eo{Mondeoj- 1 260.TIB;
iff .

6'b3CmaHOBUmeJlHa 81;311U3aua:

astopmusupanamaycmanoeu,ceeopuomoocnoeauueHa

0.49

-Muuy6uulU 11 I
2006 ITpauouc I I ri He 154800 345200 0.29~-= .~ m- ._ ~ •__~~--~-----

HBC, JIB .

. I I'onuaa Ocra rsu j
M

Gpo Ha Jlnn Ilpofier aa Kq.H3.11 KoelfJ·M
aptca 11 MOlle.a I-. Ii npoumo Cit K'M rO.!lHOCT, ax. OPaJ1HO

1--------, .llCT80 _ K'M -,H~3,""X,,-.-1-------+-------1

l/Jopo J I
Mouoeo I 1996 I I

_-t--_____)_He 114400 385600 O.2_3.-+_0_.4_9--+ -j -I

MUl{}'6wuu I I I
I
I 2004

Aymneuasp He 156100 343900 0.29 I 0.54

Tafinuua 1

('lUml:h'_ ,·.tIISllllmg@dlr.hg

" I!I'.'~·;.1!~"p.:~:tJil!_'111~t:l-I "';IlHI t ::J~~_
::',,1. ,'t·::. [·l' ••~~'I.LIjJl"!. L·I'::. :IILt.oI
GSM:+ 359 S,~8133552/+359899102 39J

---,;..

:, C T U Jl 11 ~ E tt Q.Ii III 11 H C .K !JI ~23~1~.O!.;~13~..--_..- "~..:..=-
IIpuJlo*eHue N!!2 K'bMPemeane Xl!174 DOIIpoTO JI.9OTBc.JI.12 .



Oueunren: 11H.iI<.B.'la,[lHc.rms BaCl1JleB

(\1I-IUy6lfWI1:(Mitsubishi), \1O,UeJlFpaxnuc (Grandis) - 10 1GOnB.

MHu:y6HWI-f(Mitsubishi), l'vlO,QeJI AYTJleHJlbp(Outlander) - 8 300ns;

3aVe.ne;)/CKa:Omiiuo ~a 01Jep11lfle npuemo ~10%.

$OPJl( Ford), MO,IJ,enMouneo] Mondeo)- 1 I GOllS;

Ua ,.,.C.. O".,...·H··e ..,O..,......•..~O ;'0 JI'I'el'110Aa Hit 'lH,r.r'O"'1 "'/11"'lvIHOC·" ..·"1"·...,~ ...n·l ....'· "a'J.I. V n Ott u c, ynvllf. , r..I' U ",~"", '::'L,,' LV, flUI U 00.)/'" JU n t.

1 1 I Muuytiuiuul'ponouc I 2004 198 000 .1 7000 I
,-1--------+---I 2 MUl~yfiulUuTp(lllj)uc 2005 199 000 11 200 I'

r-----~--------------------r------+-----.---_4----------.--~----------~I 3 I M1U{yfiulUuTpauc)uc 2006 157 000 l2 000 1! _,__. . __lL- ...l • .---'- .__ --l

I 3 I Mut(y61HuuAY1111lelt(hp 2006 ,. 128000 II 600 !
6500

9600 ra32330002004

BnA rD,."H. Opo6er, KM f Q=_B_~J1_eB_.<_a-l--_3_a_6_e_J1_e_iK_K_I_~_

~ ~..:..o!_""""::'21 __ -I--__ (I)_O_'P_()U__ O_Il_()_eo__ ---t. 1996 _ .: I0 OOO-+-_ 750 ---;!------I
I (/)OptJM01u)eo' 1999t05 000 L. J 450 I
13 --+1 (/)_O_1J_O!J._tf,_O_Il_()e-_o===-.~:~_-i_99_9_--I' 1__ 19_' 8_'o_O_O~-+1__ I _5~_~;~_--+1 --l

~ I MUJ.{y6uUluAymllelu)up
I 1. --4-----r--.---------t------------~----------~I 2 I MUJ.{y6uulUAynVTell07JjJ 2004 186 000

I XI! no
pe~

Ta6JUIu:a 2

()

• .ilHpeKTHO cpasaeane - cpaaaeane c ~1!leHTllqeH HaOueH5IBaHH>l aKTIH::l;

• cpasaeaue C nO,l106eH (aaanoruves) aKTlIB - B T03H CJ1Y4aii ce 113n0JI3BaT H5IKOI1

flOKa3aTeJII1 sa "none3HOCT» aa aKTHBa - pasuep, KanaUHTeT, CI<OPOCT11 npyrn, KaTO

6a3a sa cpasuenue;

• ueHOBO cpasnesne - onpenens ce OT OTHOWel-1I1eTOMe)I(JlY uesara Ha nO!106HH aKTHSH

11 HOBan 11M Bb3CTal-lOBHTeJTHaCTOHHOCT.

Ilpn ouenxara Ha aBTOMo6umne e l13rIOJ13BaH MeTOll3 na ueuosn cpasneuna C no.uo6J-1lI H

H,lleHTHt.{HH Mo}],eJm aa OueH5!BaHHTe, 8 C'bOTBeTCTBHeC MOMeHTHaTa KOHK)HKTypa Ha rrasapa.

Pe3YJJTaTHT OT T03M MeTO.ll ca zranena B Tafinnua J'(Q 2.

OCHOBH3Ta rezcecr S I\H~TOAa e 8 onpenensuero HCl noxasaremrre sa cpasaeaue. Karo
no xasarenu MoraT na ce nOCO'-laT: Bb3paCT, npo6er, CbCT05!Hlle, npIIHaAJle)l,HOCTII

(nO!106peHIHI), MeCTOnOJlQ)KeHHe, np01l3BO.!l1ITeJ1, na3ClpHII YCJlOBIUI, MOTIISaUJ15I, Kat;eCTBO,

KOJHi4eCTBO, apeve na nponax.Sara, 'run HClnponaxoara.

MeTO)lbT HMa TpH Pa3HOBUllHOCTIJ: -

ema:il:/,,_COJUlllliugl~dir.bgE.1 B Ii K a Iic 1-.'1TIIIH EO0n
j

1
e



IIOueHHTe_T IiHiICB_II(l.!!.IiC.i!a'SBacnnea

HaCTOSlU\aTa ouemca e B3')Uf1l.H3 npa CJIe.l(HOTO Oi"JjaHJ.p~HTeJU-IO YCJJOBHe=

B npensnn BJIOWeHI151 liKOHOMI-Jl-leCKI1 11 cpl1HaHCOB I(JTHMaT, noponen OT CBeTOBHaTa

I-lKOHOMHgeCKa xpnsa, nasapsr Ha aBTOM0611ml sropa psxa 6e nOBml5IH B' HaCOKa KbM
nOHH/KeHHe na uesnre. Hatimonasa ce 3Hat.(I1Te.neHnpesec aa npenrraranero npen rspcenero.
B nOBe4eTO C!1Y9aH npl1 OCblIleCTB5lBaHe Ha cnenxa ce nocrnra uena C 5-10% nO-HHCKa OT
odiepnpaaara.

9 500 JIB I1JIH 4 850 espo
. oeeemm xu/moll u nemcpomuu .178.11/11/ uemupu Xlf.'1flr)lIoceAfC117011111f1l( nemoecem eepo/

3. JIeK aBTOMo6u.n MapKa MHl.~y6IiwM(Mitsubishi» MO,[l,eJ1 Fpaanac (Grandis):

7 750 na 11.n114 000 espo,
/ceoeu Xl.IJ7flOUCeOeMCI110111/./1111nemoecem ne. 1//111llel11l1pUXlIlmr)lI eepo/

; 2.JIeK aSTOMOOV.Jl MapKa NIHl{y6Itwu(Mitsubishi), MOlle.n Ayr.fleHtlbp(Outlandel·):

1 160 JIB I1.IIH 600 espo,
/ xunnoa cmo 11 iueiicem .o7(-J, unu UleCI11Cm0I1771Neepo/

,.,

L Jlex aBTOM06l-iJI MapKa ¢J0PA( Ford), MOD.en MOH.ll.eo(Mcndeo):....

"') Karo Kpaih-Ia ouemca ce npenopsssa CTOHHOCT,nperernena 13C"bOTHOWeHl1e

ABC: Asanor = 0.4 : 0.6, KaKTO cnensa leu: 3aKp"bL'TeHHe/:

I == .I' MeTO,DJ1 I =n~------------------------~--~~--T-------r-~------~Kg nOli HaliMeHoBaHHe ! Ha Ha 3aK.1110 -nrrenna
pen , I pmxomrre, naaapaure CTOH,HOCT,.flB

I-_-+i_._ ----------------.r,;-' .nB _1._a_H...c.~ij.;;.JlB:=_O_3J_-I,_!_-------1

1 I (/}opO MOlloeo . 1 260 I [100 1 160I •

2 I Muuytiuiuu Aymneuoup I 6 900 I 8 300 7740

3 I Muuyiiuutu Fpanauc I 8 5~_j_~0 1001__9460 __
L.:::===============-*-=_==w======:!l

OueHI<ClTa Ha ofiexrirre no OT,[l,eJJHIITe MeTOLlII e:

3AJ{JIIOLJEHI1E 3A KPAHHATAOljEHKA

'..'",
£:1 Bil Kal·tc"_'ITllH!- EOO[l

C T 0-JI H q E H 0 1) m 11 H C K II C 'b B K T ...:._._-
. v. 2 P He Vo 174no IIpOTOKOJI .N'!!38/11.04.2013 r.IIpHJIo)KeHHe J'!! KbM emen J':' ';"1"'( '_1""~'C<"ll"lrlf"tlll'"CIlIA')~3J.
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Ouexnren: Inor<.B.'la1lIfC.'H1B B(lCH:;CI'l 12

IIPE,nCE,L\ATEJI:

/EJIE

Cepmllqm/wm .N'g.lOOlO1571/1-l.12.20()9 1(1 oueuxa /10 HlfOUEHJ1TEJI: BJIMHCJIaB BaCH.l1eB

........_ ............ _

1rw.N III "'US lie"","" OIlllM'IIII1'_Wo!~1Il
npu

IIIWM1III.~
~ HI300'005$5It".12.2001_

I!naocnas l!enINKOB Baellllll·

rp. Cocpmi

11. 11. 2012r.

(J."L'
InrOTBUJI~"

/ ~?I\. Rfl. BaCHJIeB)

CHHMKOB MaTepl1an

Tli2JJ.flWlce 1/11fl:

3aBepeHo KOIlHe sa Ceprndnucar N2 300 i00555/14.12.2009r.

ybBJIeyeHHe OT I1HSeHTapHaTa KHHfa.

KOf1H5IOT TanOHHTe aa aSTOM06HJI.HTe.

1.

2.
.,

(} ~.

4.

3. KbM narara sa ouenxara, c.ne,UCTBHe sa CBeTOBHaTa cpl1HaHCOBa xpusa, nasapi.r H3

<ifHOMOOHJ1Haa BTOPW1HOnpennarane e nOBnlUIH B nOCOKa lia 1l0HI"t)KeHIIt HClueHIITt!.

4. HHCpopMaumrTa B noxnana e nOJ1YLfeHa OT If3TO'-lHHUH, KOHTO no MHeHJ.ie sa oueaarens ca

1l0CTOBepHH. Ilpeznr na 6b.uaT H3n0JT3Ba~H, BCIf~IKH ,naHHH ca nposepeua.

5. HaCT05lIll.H5!T LlOK.IIa,n e C06CTBeHOCT aa Bb3J10)I<HTe.n51H liMa noseparenes xapaxrep. Toii,
KaKTO H cnspscauiara ce B Hero HH¢OpMaUH5I, He MoraT na 6b.llaT xormpann,
pa3npOCTpaH~BaHH 6e3 HerOBOTO 113pWmO nucveno aapexcnaxe 11 6e3 csrnacaero Ha
oueanrena.

6. OueHHTe.n5lT H5IMa HaCT05Hll, I1ml 6b.llem HHTepec, cBbp3aH c oUeH)JBaHJ1TeaKTI1BI1, KaKTO
np51KO, TaKa H KaTO npeLlCTaBI1Te.I1J.-Ixa 3al1HTepeCOBaHH KynyBaYIII, KoeTO 611 Morno na
nOBJIHJleBbPXY 06eKTI1BHOCTTaaa oueaxara.

DPH H3fOTB5IHe na ouenxara CbM ce PbKOBO.llHn e)JHHcTBeHo OTq)aKTlne, npuerrrre crannapru
H 3aKoHoLlaTencTBOTO Ha crpaaara.

I. Oueutrrensr ilYi'·lHO e IBBbPWliJl OrJle~ aa M~CTO aa OueH~BaHHTe aKTHBI1.

2. Ouemrrensr He HOCH OTfOBOPHOCT sa 113I'vleHeHlf5!, Hac..:Tbnli.nu B CbCTO~HlleTO Ha aKTHBllTe

cnea narara aa lf3rOTBRHe sa noxnazta.

llOnYCI{AHH5I n OrpAHHLfHTEjlH"~ YCJIOBH5I

E!J BII K:tHCb.'lTHHr EOOn

C T 0 Jl It 'I E H. 0 Iim H H C K H ...C 'b BET . ___,.: _ _,. -. - '_":••.
II Vo 2 K'LM Pe~eHHeXo 174 DOfiPOTOKOJl .N!!38/11.04.2013 r •pHJlO~eHHe.n:.. p - :\..'IPf.·~ \;. l"'II~)~'~'II1'I~~'JUlillt:C'!!!.'1H.,I~33.
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